
 
 
May 2, 2012 
 
Walter Russell Mead posts on the NY Times coverage of the June 5th vote in 
Wisconsin. This continues to be good news and we can hope victory there will be a 
precursor of November's vote.  
The New York Times has a long piece on the political situation in Wisconsin this morning, and in 
some ways it is reasonably balanced. The reporters note, for example, that the Koch brothers 
own a factory in Wisconsin that is unionized and that the union and management at the factory 
seem to have a reasonably productive relationship. It also gives controversial Governor Scott 
Walker some space to contest the arguments of his detractors. 

Even so, it is a journalistic disaster: it tells you everything you need to know except the one thing 
you really need to know, and it reveals the soft pale underbelly of establishment journalism in 
America today. 

The headline captures the focus of the piece: “Recall Election Tests Strategies For November.” 
The reporters look at how private and public sector unions on the one side and various 
conservative organizations on the other are organizing for the election over the petition to recall 
Governor Scott Walker and at how both sides think the issues and strategies shaping the recall 
will influence the outcome in November. 

The piece does a reasonable job at getting the views of both sides, but no reader of the Times 
will be surprised to see that it wears its heart on its sleeve. The piece closes with a paean to the 
hope that labor will beat back the Republican challenge, calculated to warm the hearts of the 
NYT faithful: ... 

... But somehow the reporters and editors who put together this long story on the implications of 
the Wisconsin recall for American politics now and in November failed to take note of one tiny 
little fact: Governor Walker is increasingly favored to win the June recall. 

Intrade, a site where people can in effect bet on political races, shows Walker with a 68.5 
percent chance of re-election as of Sunday morning. ... 

  
  
One of Elizabeth Warren's fans breaks with her in the Boston Herald.  
... I just can’t shake the ridiculous image of you, Liz — a blue-eyed blonde almost as pasty white 
as me — letting yourself be described as a minority professor, a Native American, for years. 

You’ve played the Indian card. You’ve grabbed for minority cred without enduring the minority 
grief. It’s poached diversity. It’s glommed onto, what, five generations removed, assuming there 
were some facts way, way back when, as your campaign aides claimed last night. 

How long before wise guys in feathered headdresses start dancing around parking lots at your 
events? Somebody told me yesterday your campaign needs to lie low and “circle the wagons.” 



Whoops. That same someone quickly realized it was the pioneers who circled the wagons when 
your Cherokee ancestors were blazing across the prairie on the warpath. 

Here’s the problem for you, Liz: We’re not talking some elaborate, arcane, confusing financial 
irregularity here that nobody can understand. Everybody gets this. It’s letting everyone think 
you’re something that you’re not. It’s letting stand the idea that you’re part of an aggrieved class 
of people. It’s a sin of omission, which is not as bad as a sin of commission — like, you know, 
the typical political ploy of pumping up resumes with fake claims of combat heroism and purple 
hearts. ... 

  
  
Peter Kirsanow asks some questions of the president at The Corner.  
What was the thought process behind having Bill Clinton — who reportedly missed and/or 
bypassed more than one opportunity to kill Osama bin Laden — narrate a campaign ad 
suggesting  Mitt Romney would not have given Seal Team Six the order to kill the terrorist? 

Is your campaign staff giving any consideration to using Mr. Clinton to impugn Mr. Romney’s 
marital fidelity? How about Reverend Wright to subtly raise suspicions about Mr. Romney’s 
faith? Or Tony Rezko to attack the governor’s business dealings? 

  
Jennifer Rubin posts on the Clinton ad.  
Suffice it to say that when David Brooks, my colleague Dana Milbank and President George W. 
Bush’s attorney general Michael Mukasey all agree that President Obama is going overboard on 
partisanship, the president might want to reconsider if he’s misjudged the public’s appetite for 
partisanship. 

Brooks bemoans the tenor of the entire campaign, but this is as tough a rebuke of the president 
as he has leveled: “Part of the ad was Bill Clinton effectively talking about the decision to kill the 
terrorist. But, in the middle, the Obama people threw in a low-minded attack on Romney. The 
slam made Clinton look small, it made Obama look small, it turned a moment of genuine 
accomplishment into a political ploy, but it did follow the rules of gangland: At every second 
attack, at every opportunity, drive a shiv between the ribs.” From philosopher-king to thug in less 
than four years. It’s something when those who once held you in the highest esteem are now 
the most biting critics. ... 

  
Peter Wehner calls it disastrous political overreach.  
Something fascinating–and potentially important–is happening in the 2012 presidential 
campaign. 

The Obama campaign’s crass politicization of the killing of Osama bin Laden seems to have 
struck a nerve in just about everyone – from expected quarters (like the Wall Street Journal 
editorial page), to moderately conservative ones (like David Brooks of the New York Times), to 
liberal ones (like Dana Milbank of the Washington Post). But perhaps the most important 
criticisms are being made by Navy SEALs themselves, as Alana points out. 



This cannot be what the Obama campaign predicted; and the fact that they would take their 
most notable achievement and employ it in a way that would be potentially counterproductive is 
a sign that the mindset of all the president’s men is so aggressive, so hyper-partisan, so mean-
spirited and so desperate that they are acting in ways that are amateurish and self-defeating. It 
might also be a sign that Obama has so few genuine accomplishment to his name that when he 
actually is able to identify one, he mishandles it. They don’t have enough practice to know what 
to do with a real achievement. ... 

  
Here's Alana Goodman's post about the SEALS reactions.  
Listening to the Obama campaign gush about the president’s courageous decision regarding the 
Osama bin Laden raid, you might think he was the one who piloted the helicopter, raided the 
compound, and fired the legendary shot. But what do the actual American heroes who risk their 
lives in these types of missions think? The Daily Mail spoke to several Navy SEALs who are 
mystified by the argument that President Obama’s decision was uniquely heroic: ... 
  
Goodman also points to the opposition of Ariana Huffington.   
Via Beltway Confidential: When even Ariana Huffington isn’t buying the premise of Obama’s 
campaign ad suggesting that Mitt Romney wouldn’t have ordered the Osama bin Laden raid, it’s 
probably time to re-evaluate that message: 

“I agree with the Romney campaign, that using the Osama bin Laden assassination killing the 
great news that we had a year ago, in order to say basically that Obama did it and Romney may 
not have done it,” said Huffington. “It is one thing to celebrate the fact that they did such a great 
job…but to turn it into a campaign ad is one of the most despicable things you can do.” 

If the message is so tasteless that it’s even offending Obama’s strident defenders, why did the 
campaign go ahead with it in the first place? Remember, this wasn’t just one commercial. Vice 
President Biden also brought up something similar in his foreign policy speech last week when 
he declared that “bin Laden is dead and GE is alive…If Romney was president, could we have 
used that same slogan in reverse?” ... 

  
Steven Malanga writes in the WSJ about states like Illinois that will soon be broken 
by the cost of their pension promises.   
Chicago Mayor Rahm Emanuel recently offered a stark assessment of the threat to his state's 
future that is posed by mounting pension and retiree health-care bills for government workers. 
Unless Illinois enacts reform quickly, he said, the costs of these programs will force taxes so 
high that, "You won't recruit a business, you won't recruit a family to live here." 

We're likely to hear more such worries in coming years. That's because state and local 
governments across the country have accumulated several trillion dollars in unfunded retirement 
promises to public-sector workers, the costs of which will increasingly force taxes higher and 
crowd out other spending. Already businesses and residents are slowly starting to sit up and 
notice. 

"Companies don't want to buy shares in a phenomenal tax burden that will unfold over the 
decades," the Chicago Tribune observed after Mr. Emanuel issued his warning on April 4. And 
neither will citizens. 



Government retiree costs are likely to play an increasing role in the competition among states 
for business and people, because these liabilities are not evenly distributed. Some states have 
enormous retiree obligations that they will somehow have to pay; others have enacted 
significant reforms, or never made lofty promises to their workers in the first place.  

Indiana's debt for unfunded retiree health-care benefits, for example, amounts to just $81 per 
person. Neighboring Illinois's accumulated obligations for the same benefit average $3,399 per 
person. ... 

  
Glenn Reynolds, aka Instapundit, columns in NY Post about student debt.  
With student-loan rates set to double, President Obama has been busy posing as Mr. Fixit. Too 
bad it’s just a pose. 

The country has a serious student-debt problem, and also a student-loan problem. But they’re 
two different things. 

The student-debt problem is that too many students are borrowing too much money to finance 
educations that won’t earn them enough to repay the loans. This leads to misery.  

A recent Wall Street Journal story noted that many students are postponing marriage, children 
and home-buying because of the difficulty — in some cases, the impossibility — of keeping up 
student-loan payments.  

This is bad for them and the economy, because they won’t be available to soak up the excess 
houses built during the housing bubble, which also was fueled by cheap government loans.  

If they postpone having kids, fewer taxpayers will exist to fund Social Security and other 
programs in a few decades. ... 

  
Late night humor from Andrew Malcolm.  

Conan: Burger King vows that all of its chickens and pigs will be raised cage-free. The animals 
replied, 'Cool, now let's talk about the part where we get turned into sandwiches.' 

Conan: Kanye West is dating Kim Kardashian and recently had dinner with Kim's whole family. 
There was an awkward moment when Kim’s parents told Kanye they expect him to do the right 
thing: Fake marry their daughter. And get the night on video. 

Conan: Pizza Hut has a new pizza with multiple cheeseburgers stuffed into the crust. It's the 
first pizza that comes with your choice of soda or an intervention. 

Conan: Obama doesn’t want to criticize the Secret Service. Today he called the agent who 
refused to pay the prostitute “fiscally responsible.” 

 
 
 



American Interest 
Walker Gains in Wisconsin: NYT Shields Readers From Distressing News 
by Walter Russell Mead 

The New York Times has a long piece on the political situation in Wisconsin this morning, and in 
some ways it is reasonably balanced. The reporters note, for example, that the Koch brothers 
own a factory in Wisconsin that is unionized and that the union and management at the factory 
seem to have a reasonably productive relationship. It also gives controversial Governor Scott 
Walker some space to contest the arguments of his detractors. 

Even so, it is a journalistic disaster: it tells you everything you need to know except the one thing 
you really need to know, and it reveals the soft pale underbelly of establishment journalism in 
America today. 

The headline captures the focus of the piece: “Recall Election Tests Strategies For November.” 
The reporters look at how private and public sector unions on the one side and various 
conservative organizations on the other are organizing for the election over the petition to recall 
Governor Scott Walker and at how both sides think the issues and strategies shaping the recall 
will influence the outcome in November. 

The piece does a reasonable job at getting the views of both sides, but no reader of the Times 
will be surprised to see that it wears its heart on its sleeve. The piece closes with a paean to the 
hope that labor will beat back the Republican challenge, calculated to warm the hearts of the 
NYT faithful: 

However, labor leaders say the moves have reinvigorated members, prompting a beefing up of 
political operations. This contributed to the repeal, in a referendum last year, of an Ohio law 
limiting bargaining rights, has fueled the recall effort in Wisconsin, and, unions hope, will lead to 
Democratic success in November. 

Nearly all of the larger confrontations have taken place in presidential battlegrounds, not only 
Wisconsin and Ohio, but also states like Florida, Michigan and New Hampshire. 

“These state fights are a jump-start to get people engaged,” said Brandon Davis, political 
director for the Service Employees International Union. “We’re confident that if we get turnout to 
vote in municipal elections, they will also vote our way in national elections.” 

Bob Kelley, a retired union carpenter, agreed as he hammered together a partition for a new call 
center in Madison. “If you’re where somebody throws down a gauntlet and attacks, what are you 
going to do?” he said, referring to Mr. Walker. “Maybe he did us a favor.” 

Perhaps Bob Kelley is right, and Governor Walker did the unions a favor; Via Meadia has 
suggested that in both Wisconsin and Ohio a more narrowly focused, better thought through, 
less confrontational approach could have made the necessary reforms with a lot less trouble 
and polarization. 

But somehow the reporters and editors who put together this long story on the implications of 
the Wisconsin recall for American politics now and in November failed to take note of one tiny 
little fact: Governor Walker is increasingly favored to win the June recalll. 



Intrade, a site where people can in effect bet on political races, shows Walker with a 68.5 
percent chance of re-election as of Sunday morning. (By contrast, President Obama has only a 
59.7 percent shot at a second term.) Recent polls on the race show Walker ahead, though the 
race is close and volatile — and the dynamics may change once the Democrats pick a nominee. 
None of this appears in this article. 

Forget accusations of media bias and ideological agendas: this is a collapse of basic news 
judgment. On this issue at least, readers who rely on the New York Times to tell them what’s 
happening in the country — don’t know what’s happening in the country. They genuinely don’t 
know that in Wisconsin this all out mobilization by both sides on a polarizing question is, 
tentatively and certainly not irreversibly, but noticeably and to a certain degree increasingly… 
breaking Walker’s way. 

Sometimes I wonder if the Times hasn’t been infiltrated by a group of stealth conservatives, a 
sleeper cell dedicated to making the left stupid and ineffectual. For liberals to be basking in a 
dream world in which OWS is effective and unions are fighting back and winning in Wisconsin is 
exactly what conservatives want. Look how it worked on Obamacare: not a serious liberal in the 
country thought the individual mandate could possibly be thought unconstitutional until, quite 
horribly, the Supreme Court justices started asking all those questions that the press had done 
its best to ignore. 

Perhaps the individual mandate will survive Supreme Court review; perhaps Scott Walker will go 
down in June. Via Meadia doesn’t know; but we do know that on these and some other matters, 
readers of the New York Times rather routinely miss out on the real stories shaping American 
life. 

Boston Herald 
Elizabeth Warren has lost her standing as chief female savior 
by Margery Eagan 
  

            

Oh Liz, Liz, my heart is broken. 

We on the Estrogen Express thought we’d finally found our Golden Girl. 

And now? 



This could be your Seamus moment. 

This could be the beginning of your end — like when Rim Tim Tim Murray rope-a-doped about 
releasing his cellphone calls. 

I just can’t shake the ridiculous image of you, Liz — a blue-eyed blonde almost as pasty white 
as me — letting yourself be described as a minority professor, a Native American, for years. 

You’ve played the Indian card. You’ve grabbed for minority cred without enduring the minority 
grief. It’s poached diversity. It’s glommed onto, what, five generations removed, assuming there 
were some facts way, way back when, as your campaign aides claimed last night. 

How long before wise guys in feathered headdresses start dancing around parking lots at your 
events? Somebody told me yesterday your campaign needs to lie low and “circle the wagons.” 
Whoops. That same someone quickly realized it was the pioneers who circled the wagons when 
your Cherokee ancestors were blazing across the prairie on the warpath. 

Here’s the problem for you, Liz: We’re not talking some elaborate, arcane, confusing financial 
irregularity here that nobody can understand. Everybody gets this. It’s letting everyone think 
you’re something that you’re not. It’s letting stand the idea that you’re part of an aggrieved class 
of people. It’s a sin of omission, which is not as bad as a sin of commission — like, you know, 
the typical political ploy of pumping up resumes with fake claims of combat heroism and purple 
hearts. But it’s a huge problem nonetheless. 

You’re running against a Republican most everybody likes in a state filled with lock-step 
Democrats. And your chief selling point was your upright character. You were the self-described 
crusader who would take on corrupt greed heads on behalf of the beleaguered middle class. 

Now what are you? Well, now you’re in hiding, I guess, trying to get your story straight. 

The only good news, Liz, is that this is May 1, not October 2. Meanwhile, we on the Estrogen 
Express are reeling. We watched Deval Patrick crush Kerry Healey. We watched Mittens 
pummel Shannon O’Brien right after he broomed Jane Swift down the State House steps. We 
watched Martha Coakley, a shoo-in we’d thought, get outmaneuvered by Mr. Golden Touch, 
Scott Brown. 

And now this. It’s enough to make a pasty white lady cry. 

The Corner 
Today's Questions For The President 
by Peter Kirsanow 
  
What was the thought process behind having Bill Clinton — who reportedly missed and/or 
bypassed more than one opportunity to kill Osama bin Laden — narrate a campaign ad 
suggesting  Mitt Romney would not have given SEAL Team Six the order to kill the terrorist? 

Is your campaign staff giving any consideration to using Mr. Clinton to impugn Mr. Romney’s 
marital fidelity? How about Reverend Wright to subtly raise suspicions about Mr. Romney’s 
faith? Or Tony Rezko to attack the governor’s business dealings? 



  
  
Right Turn 
Debasing the presidency has a cost 
by Jennifer Rubin 

Suffice it to say that when David Brooks, my colleague Dana Milbank and President George W. 
Bush’s attorney general Michael Mukasey all agree that President Obama is going overboard on 
partisanship, the president might want to reconsider if he’s misjudged the public’s appetite for 
partisanship. 

Brooks bemoans the tenor of the entire campaign, but this is as tough a rebuke of the president 
as he has leveled: “Part of the ad was Bill Clinton effectively talking about the decision to kill the 
terrorist. But, in the middle, the Obama people threw in a low-minded attack on Romney. The 
slam made Clinton look small, it made Obama look small, it turned a moment of genuine 
accomplishment into a political ploy, but it did follow the rules of gangland: At every second 
attack, at every opportunity, drive a shiv between the ribs.” From philosopher-king to thug in less 
than four years. It’s something when those who once held you in the highest esteem are now 
the most biting critics. 

Mukasey objects to the Osama bin Laden ad, writing: 

Consider the events surrounding the operation. A recently disclosed memorandum from then-
CIA Director Leon Panetta shows that the president’s celebrated derring-do in authorizing the 
operation included a responsibility-escape clause: “The timing, operational decision making and 
control are in Admiral McRaven’s hands. The approval is provided on the risk profile presented 
to the President. Any additional risks are to be brought back to the President for his 
consideration. The direction is to go in and get bin Laden and if he is not there, to get out.”  
Which is to say, if the mission went wrong, the fault would be Adm. McRaven’s, not the 
president’s. Moreover, the president does not seem to have addressed at all the possibility of 
seizing material with intelligence value—which may explain his disclosure immediately following 
the event not only that bin Laden was killed, but also that a valuable trove of intelligence had 
been seized, including even the location of al Qaeda safe-houses. That disclosure infuriated the 
intelligence community because it squandered the opportunity to exploit the intelligence that 
was the subject of the boast. 

He goes on to chide Obama for being a credit hog, comparing him unfavorably to Presidents 
Bush and Abraham Lincoln as well as General Dwight D. Eisenhower. But we already knew 
Obama is no Bush, Lincoln or Eisenhower. A man who writes his memoirs before accomplishing 
anything in life is not one given to fits of modesty. 

Dana tells us Obama is making him “queasy because his nonstop campaigning is looking, well, 
sleazy — and his ad suggesting that Mitt Romney wouldn’t have killed Osama bin Laden is just 
the beginning of it.” He asks, “Shouldn’t presidential leadership be about setting an example?”  

Well, Obama’s been making many Americans nauseous for some time by his inclination to treat 
the presidency like the oppo research headquarters in a Chicago mayoral election. There is no 
target to absurd, too big, too small or too irrelevant for the president to attack. When his list of 
targets includes the Koch brothers, Rush Limbaugh, Fox News, the Chamber of Commerce, 



Wall Street, oil and gas companies, mysterious energy speculators, Republicans who want you 
to breath dirty air and unclean water, President Bush, the 24/7 news cycle, Rep. Paul Ryan (R-
Wis.) and 4000 millionaires who are standing between you and affordable college you realize 
he’s got more excuses than achievements. For a guy who was supposed to bring us together, 
he sure doesn’t get along with anyone whose not already a cheerleader for his policies. 

An opponent to an incumbent president usually has trouble making up the stature gap. In 
Obama’s case, however, he’s done a lot of Romney’s work for him. By lowering the bar for 
“presidential” so far, you imagine that Romney should be able to hop over it without much effort.  

Moreover, if Obama’s most loyal constituencies, the mainstream media and liberal elites, find 
him to be, well, an embarrassment, you have to wonder how he’s going to inspire all those doe-
eyed college kids (and other less than reliable voters who need lots of motivation) to drag 
themselves come hell or high water to the polls. 

  
  
Contentions 
Obama’s Disastrous Political Overreach 
by Peter Wehner 

Something fascinating–and potentially important–is happening in the 2012 presidential 
campaign. 

The Obama campaign’s crass politicization of the killing of Osama bin Laden seems to have 
struck a nerve in just about everyone – from expected quarters (like the Wall Street Journal 
editorial page), to moderately conservative ones (like David Brooks of the New York Times), to 
liberal ones (like Dana Milbank of the Washington Post). But perhaps the most important 
criticisms are being made by Navy SEALs themselves, as Alana points out. 

This cannot be what the Obama campaign predicted; and the fact that they would take their 
most notable achievement and employ it in a way that would be potentially counterproductive is 
a sign that the mindset of all the president’s men is so aggressive, so hyper-partisan, so mean-
spirited and so desperate that they are acting in ways that are amateurish and self-defeating. It 
might also be a sign that Obama has so few genuine accomplishment to his name that when he 
actually is able to identify one, he mishandles it. They don’t have enough practice to know what 
to do with a real achievement. 

I have felt for some time that the way in which Obama is running his campaign – splenetic, surly, 
petty, distracting, and dishonest – would end up doing significant damage to the president. It 
would diminish him in the eyes of the public, who actually do hold their presidents to certain 
standards of behavior, and undercut his impression as a likeable and essentially decent person. 

You can’t use a (figurative) pick axe on your opponent day after day without chipping away at 
your own image. Jimmy Carter (who ran a very negative, and at times vicious, campaign against 
Ronald Reagan) discovered this in 1980. So will Barack Obama in 2012. 

  
  



  
Contentions 
SEALs Criticize Obama’s Grandstanding 
by Alana Goodman 
Listening to the Obama campaign gush about the president’s courageous decision regarding the 
Osama bin Laden raid, you might think he was the one who piloted the helicopter, raided the 
compound, and fired the legendary shot. But what do the actual American heroes who risk their 
lives in these types of missions think? The Daily Mail spoke to several Navy SEALs who are 
mystified by the argument that President Obama’s decision was uniquely heroic: 

A serving SEAL Team member said: ‘Obama wasn’t in the field, at risk, carrying a gun. As 
president, at every turn he should be thanking the guys who put their lives on the line to do this. 
He does so in his official speeches because the speechwriters are smart. 

“But the more he tries to take the credit for it, the more the ground operators are saying, ‘Come 
on, man!’ It really didn’t matter who was president. At the end of the day, they were going to go.” 

Chris Kyle, a former SEAL sniper with 160 confirmed and another 95 unconfirmed kills to his 
credit, said: ‘The operation itself was great and the nation felt immense pride. It was great that 
we did it. 

“But bin Laden was just a figurehead. The war on terror continues. Taking him out didn’t really 
change anything as far as the war on terror is concerned and using it as a political attack is a 
cheap shot.” 

Exactly. Every American will cheer on the bin Laden raid, and Obama’s gutsy decision to go 
ahead with it. Killing bin Laden was a wildly popular move – there has never been any serious 
debate in this country about whether or not to do it. The real debate has been about the less-
popular steps that need to be taken to keep America safe in the War on Terror. Vice President 
Biden likes to say that Obama has a backbone “like a ramrod,” but where has that backbone 
been when it comes to the unpopular decisions during wartime? Obama is cutting out early in 
Afghanistan, quietly blasting away al-Qaeda leaders with drones instead of capturing them for 
intelligence, and hoping that tensions in Iraq don’t boil over before the November election, 
as not to mar his claim the was is over. 

When you think of all the complex, critical, gut-wrenching decisions a commander-in-chief has to 
make during times of war, the decision to send in SEALs to bump off the world’s most hated 
terrorist leader and mass murderer of thousands of Americans is pretty cut-and-dry in the 
scheme of things. 

Sen. John McCain made a similar point on Fox News yesterday: 

“I say any president, Jimmy Carter, anybody, any president would have, obviously, under those 
circumstances, done the same thing. And to now take credit for something that any president 
would do is indicative of the kind of campaign we’re under — we’re — we’re seeing…So all I 
can say is that this is going to be a very rough campaign,” McCain told Fox News in an 
interview… “And I’ve had the great honor of serving in the company of heroes. And, you know 
the thing about heroes, they don’t brag.” 



A lesson about how heroes don’t brag, from someone who would know. In fact, some would say 
McCain’s own modesty hurt him in 2008, because he was reluctant to make his time as a POW 
a focus of his campaign. 

  
  
Contentions 
Huffington Slams Obama’s Osama Ad 
by Alana Goodman 

Via Beltway Confidential: When even Ariana Huffington isn’t buying the premise of Obama’s 
campaign ad suggesting that Mitt Romney wouldn’t have ordered the Osama bin Laden raid, it’s 
probably time to re-evaluate that message: 

“I agree with the Romney campaign, that using the Osama bin Laden assassination killing the 
great news that we had a year ago, in order to say basically that Obama did it and Romney may 
not have done it,” said Huffington. “It is one thing to celebrate the fact that they did such a great 
job…but to turn it into a campaign ad is one of the most despicable things you can do.” 

If the message is so tasteless that it’s even offending Obama’s strident defenders, why did the 
campaign go ahead with it in the first place? Remember, this wasn’t just one commercial. Vice 
President Biden also brought up something similar in his foreign policy speech last week when 
he declared that “bin Laden is dead and GE is alive…If Romney was president, could we have 
used that same slogan in reverse?” 

The way the Obama campaign has handled the bin Laden killing has been odd since the 
beginning. Sure, there were a few conservative detractors who tried to downplay Obama’s role, 
but for the most part the president was praised across the political spectrum for green-lighting 
the raid. He’s certainly received his fair share of credit. 

But for some reason, the Obama campaign has needlessly tried to puff up the already-
impressive mission, calling it the most “audacious plan” in “500 years” and overselling the risks 
of the president’s decision. Now they’re claiming that Romney wouldn’t have made the same 
call had he been president. 

Why? Is Obama concerned that the raid itself isn’t extraordinary enough on its own? If that’s the 
case, ads like this certainly won’t help. Beyond the conceit contained in the anti-Romney 
message, the campaign calculation couldn’t be more transparent. The Obama campaign could 
have released an ad highlighting why the bin Laden raid was so momentous and what it meant 
for Americans in general and particularly 9/11 family members. Instead, it decided to go for a 
cheap and unsubstantiated attack on Romney. Huffington is right to call that despicable. 

  
  
 
 
 
 
 



WSJ 
How Retirement Benefits May Sink the States  
Illinois is a lesson in why companies are starting to pay more attention to the long-term 
fiscal prospects of governments. 
by Steven Malanga 

Chicago Mayor Rahm Emanuel recently offered a stark assessment of the threat to his state's 
future that is posed by mounting pension and retiree health-care bills for government workers. 
Unless Illinois enacts reform quickly, he said, the costs of these programs will force taxes so 
high that, "You won't recruit a business, you won't recruit a family to live here." 

We're likely to hear more such worries in coming years. That's because state and local 
governments across the country have accumulated several trillion dollars in unfunded retirement 
promises to public-sector workers, the costs of which will increasingly force taxes higher and 
crowd out other spending. Already businesses and residents are slowly starting to sit up and 
notice. 

"Companies don't want to buy shares in a phenomenal tax burden that will unfold over the 
decades," the Chicago Tribune observed after Mr. Emanuel issued his warning on April 4. And 
neither will citizens. 

Government retiree costs are likely to play an increasing role in the competition among states 
for business and people, because these liabilities are not evenly distributed. Some states have 
enormous retiree obligations that they will somehow have to pay; others have enacted 
significant reforms, or never made lofty promises to their workers in the first place.  

Indiana's debt for unfunded retiree health-care benefits, for example, amounts to just $81 per 
person. Neighboring Illinois's accumulated obligations for the same benefit average $3,399 per 
person.  

Illinois is an object lesson in why firms are starting to pay more attention to the long-term fiscal 
prospects of communities. Early last year, the state imposed $7 billion in new taxes on residents 
and business, pledging to use the money to eliminate its deficit and pay down a backlog of 
unpaid bills (to Medicaid providers, state vendors and delayed tax refunds to businesses). But 
more than a year later, the state is in worse fiscal shape, with its total deficit expected to 
increase to $5 billion from $4.6 billion, according to an estimate by the Civic Federation of 
Chicago.  

Rising pension costs will eat up much of the tax increase. Illinois borrowed money in the last two 
years to make contributions to its public pension funds. This year, under pressure to stop adding 
to its debt, the legislature must make its pension contributions out of tax money. That will cost 
$4.1 billion plus an additional $1.6 billion in interest payments on previous pension borrowings. 

Business leaders are now speaking openly about Illinois' fiscal failures. Jim Farrell, the former 
CEO of Illinois Toolworks who is heading a budget reform effort called Illinois Is Broke, said last 
year that the state is squandering its inherent advantages as a business location because "all 
the other good stuff doesn't make up for the [fiscal] calamity that's on the way." Caterpillar, the 
giant Peoria-based maker of heavy construction machinery, made the same point more vividly 



when it declined in February to locate a new factory in Illinois, specifically citing concern about 
the state's "business climate and overall fiscal health."  

California is another place where businesses have come to view three years of budget 
uncertainty and huge pension liabilities (not to mention the state's already high taxes and 
complex regulatory regime) as an inducement to migrate elsewhere. The state and its 
municipalities already face unfunded pension bills that now top $500 billion, according to studies 
by Stanford University's Joe Nation, and several of the state's cities, including Stockton in the 
Central Valley, face the prospect of insolvency.  

Executives at Stasis Engineering, a formerly Sonoma, Calif.-based auto design firm that left the 
state for West Virginia in the midst of an unfolding budget crisis in 2009, told the Press 
Democrat newspaper that the "budgetary bedlam gripping Sacramento" seemed to portend, as 
the paper characterized the company's concerns, "a future filled with tax increases and service 
cuts." More recently, in December 2011, Ron Mittelstaedt, the chief executive of Waste 
Connections, a recycling company formerly based in Folsom, Calif., told the press that the 
state's "structural [budget] mess" was a contributing factor in its decision to relocate to Texas. 

Meanwhile, Oakland Tribune columnist Daniel Borenstein notes that his city has levied what he 
calls a "hidden pension tax" on property owners for decades to pay off a municipal pension fund 
that went bust in 1976. Today, the average Oakland home with an assessed value of $266,267 
pays an additional $419 a year in property taxes to finance the benefits of the defunct system, 
Mr. Borenstein estimates, while a home assessed at $1 million pays an added $1,575 in taxes. 

Bigger bills will fall due elsewhere. Earlier this year, the Massachusetts Taxpayers Foundation 
examined unfunded retiree health-care liabilities in 10 midsize municipalities, including 
Worcester and Springfield, and found the debt averaged $13,685 per household. To pay those 
commitments over 30 years would require adding $565 a year to property tax bills on average, 
the group estimated. In one community, Lawrence, the tab was $1,209 annually, a 50% 
increase over current taxes. 

Back in Illinois, Dana Levenson, Chicago's former chief financial officer, has projected that the 
average city homeowner paying $3,000 in annual property taxes could see his tax bill rise within 
five years as much as $1,400. The reason: A 2010 Illinois law requires municipalities to raise the 
funding levels in their pension systems using property tax revenues but no additional 
contributions from government employees. The legislation prompted former Chicago Mayor 
Richard Daley in December to warn residents that the increases might be so high, "you won't be 
able to sell your house." 

Mr. Malanga is a senior fellow at the Manhattan Institute and a contributor to 
PublicSectorInc.org.  

  
  
 
 
 
 
 



NY Post 
O’s college cop-out 
by Glenn Harlan Reynolds 

With student-loan rates set to double, President Obama has been busy posing as Mr. Fixit. Too 
bad it’s just a pose. 

The country has a serious student-debt problem, and also a student-loan problem. But they’re 
two different things. 

The student-debt problem is that too many students are borrowing too much money to finance 
educations that won’t earn them enough to repay the loans. This leads to misery.  

A recent Wall Street Journal story noted that many students are postponing marriage, children 
and home-buying because of the difficulty — in some cases, the impossibility — of keeping up 
student-loan payments.  

This is bad for them and the economy, because they won’t be available to soak up the excess 
houses built during the housing bubble, which also was fueled by cheap government loans.  

If they postpone having kids, fewer taxpayers will exist to fund Social Security and other 
programs in a few decades. 

If these younger people had gone into debt flipping houses in 2005, they’d be able to declare 
bankruptcy and get a fresh start — but the law doesn’t allow that.  

Student-loan debt is treated like child support, meaning that it’s almost impossible to get out of. 
People who paid six-figure sums to universities that happily pocketed the money in exchange for 
gender-studies degrees that would never produce a job are now debt slaves, like the coal 
miners in Tennessee Ernie Ford’s “Sixteen Tons.” 

Although 37 million adults owe student loans, only 39 percent are actually paying down 
balances. Some 5.4 million have at least one loan past due; loans totaling $270 billion are at 
least 30 days delinquent.  

These numbers are likely to climb in coming months and years as US job-creation remains 
stagnant. 

It’s a big crisis, all right, but Obama is doing nothing about it. His lower-rate plan would apply 
only to new loans, and only to loans taken out under the federal Stafford Loan program. He’s not 
helping previous borrowers get out from under their mountains of debt. He’s helping new 
borrowers build their own debt mountains. 

In fact, another Obama policy is adding to the woes. Back when Democrats ran Congress, the 
president engineered a federal takeover of student-loan processing. Now the Chronicle of 
Higher Education reports that this is producing huge paperwork screwups that have thrown 
thousands of borrowers into default, more than doubling the number of defaulters since 
December.  



What would a serious student-loan reform look like? Well, it would look more like normal loans. 
Students’ ability to borrow would be based on the likelihood that they’d be able to pay. Plus, 
loans would be dischargeable in bankruptcy if things turned out badly. 

Right now, student loans are sold on the basis that “college” promotes higher earnings. But 
“college” isn’t an undifferentiated product. Some degrees — say in Electrical Engineering — 
increase earnings dramatically. Others — in, say, gender studies — not so much. A rational 
lender would be much more willing to finance the former than the latter.  

Oh, and in ordinary credit transactions, creditors bear some risk. Loan someone money that 
they can’t pay back, and you take a loss if they go bankrupt. In the housing bubble, this 
discipline broke down because the people writing the loans weren’t going to hold on to the 
mortgages. Similarly, colleges today get their money upfront; if the student can’t pay it back, 
that’s someone else’s problem. 

Let’s give colleges some “skin in the game” by making them absorb the loss, or at least part of 
it, if students can’t pay. Perhaps if students can’t pay their loans by 10 years after graduation, 
they should be allowed to discharge them in bankruptcy, with the institutions that got the loan 
money on the hook for, say, 20 percent of the loss. 

You fix a malfunctioning credit system by ensuring that the people who can control the risks are 
the ones who face a loss if things go wrong. Obama’s interest-rate “fix” does nothing like that. It 
just pumps more hot air into the bubble. That’s not a solution, it’s doubling down on failure. 

Glenn Harlan Reynolds is a law professor at the University of Tennessee. His “The Higher 
Education Bubble” hits stores next month. 

 
  
Investors.com 
Late NIght Humor 
by Andrew Malcolm 

Conan: President Obama has a new series of campaign ads aimed at Latinos. The first one 
boasts, “Just the other day, my Secret Service created jobs for 11 Colombian women.” 

Leno: So 12 Secret Service agents have resigned over the prostitution scandal. Six of them 
have become party planners for the GSA. 

Letterman: After the show I’m calling the Secret Service to get you all a date. You know that’s 
how they got that name. Providing a little secret service. 

Conan: Did you hear how they caught those Secret Service agents with prostitutes in Colombia? 
Apparently the men were walking around wearing nothing but their sunglasses and those 
earpieces. 

Conan: An historical society says Britain’s greatest foe of all time was George Washington. The 
second was Adolf Hitler and third place went to “Madonna’s accent.” 



Conan: So many Americans are so far behind in back taxes they're renouncing their U.S. 
citizenship. They've been offered safe haven in the country of NicolasCage-istan. 

Conan: Now word that Barack Obama sometimes ate dog meat as a child in Indonesia. On the 
plus side, Obama is polling very well among cats. 

Conan: Yesterday was Earth Day. And apparently today is “Find Out Yesterday Was Earth Day 
Day.” 

@iTweetYouLoL "I look so gross in my pics, ewh." Then why did you upload 120 pictures in an 
album called, "Me" ? 

@Henry_O_Tammys "Follow your dreams, except for that one where you're naked at work." 

Leno: Newt Gingrich's campaign is so broke he's had to go back to his old job selling Michelin 
tires. 

Leno: This is stupid. A Secret Service advance team member in Colombia was arguing with a 
prostitute about her price. She said $800. He offered $30. Finally, someone in Washington 
willing to cut spending and they fire him.  

Conan: President Obama is proposing to keep student loans cheap, as a way to appeal to 
college student voters. If that doesn’t work, Obama is going to switch to his second proposal: 
“Hey everybody, free pizza in my room!” 

Conan: Kanye West is dating Kim Kardashian and recently had dinner with Kim's whole family. 
There was an awkward moment when Kim’s parents told Kanye they expect him to do the right 
thing: Fake marry their daughter. And get the night on video. 

Conan: Pizza Hut has a new pizza with multiple cheeseburgers stuffed into the crust. It's the first 
pizza that comes with your choice of soda or an intervention. 

Conan: Obama doesn’t want to criticize the Secret Service. Today he called the agent who 
refused to pay the prostitute “fiscally responsible.” 

Conan: Burger King vows that all of its chickens and pigs will be raised cage-free. The animals 
replied, 'Cool, now let's talk about the part where we get turned into sandwiches.' 

Leno: Testimony at the John Edwards trial that he called his mistress Rielle Hunter "a crazy 
slut." Crazy slut. As opposed to what he is. 

Letterman: Mayor Bloomberg now has banned sex in parked cars. Sex in the subway, fine. Sex 
on the sidewalk, OK. City buses, all good. Sex on Bloomingdales escalator, fine. But parked car 
coupling is a no-no. 

Fallon: Word now that Brad Pitt and Angelina Jolie will star in a new movie together called ‘The 
Counselor.’ The script's really good. In fact, their kids gave it 200 thumbs up. 



Fallon: A new study finds being a vegetarian actually improves your mood. While TALKING 
about being a vegetarian just ruins everyone ELSE’S. 

Leno: Newt Gingrich is giving up his presidential campaign but not until Wednesday. It takes him 
that long to draw a crowd  

Conan: The Census Bureau reports that interracial marriages are up more than 40%. The most 
common couplings: black and white, white and Hispanic and NBA player and Kardashian. 

Conan: A doctor just announced that he has, at long last, found the female G-spot. However, as 
he made the announcement at a press conference, his wife stood behind him shaking her head 
“no.” 

Jimmy Kimmel: Al Gore launched Current TV in 2005 and it took off like a North Korean rocket. 

  
  
  

 
  
  



 
  
  
  

 
  


